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CORPORATE GUARANTEE FOR CLOSURE

POST-CLOSURE CARE

Guarantee made this 1{uu, of July, 1982 by Gurf & western

Industries, rnc., a business corporation organized under the

laws of the State of Delaware, herein referred to as guarantor '
to the United States Environmental Protection Agency (EPA),

obligeer on behalf of our subsidiary GuIf & Western

Manufacturing Company of 2626L Evergreen Road, Southfield,

Michigan 48037.

Recitals

1. Guarantor meets or exceeds the financial test criteria

and agrees to comply with the rePorting requirements for

guarantors as sPecified in 40 CFR 264.I43(f)r 254.145(f),

265.143 (e ) , and 265 .145 (e) .

2. Gulf & Western Manufacturing company owns or oPerates

the following hazardous waste management facilities covered by

this guarantee: See attached Iist.

3. "CIOSure plans" and "pOst-closure planS" as used belOw

refer to the plans maintained as required by Subpart G of 40

cFR parts 264 and 265 for the closure and post-closure care of

facilities as identified above.
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4. For value received from GuIf & Western Manufacturing

Company, guarantor guarantees to EPA that in the event that

GuIf & Western Manufacturing Company fails to perform

,'closure and post<losure care of the above facilities in

accordance with the closure or post<losure plans and other

permit or interim status requirements whenever required to do

Sor the guarantor shall do so or establish a trust fund as

specified in Subpart H of 40 CER Parts 264 or 255, as applicable,

in the name of Gulf & Western Manufaeturing Company in the

amount of the current closure or post<losure cost estimates as

specified in Subpart H of 40 CFR Parts 264 and 265.

5. Guarantor agrees that if, at the end of any fiscal

year before termination of this guarantee, the guarantor fails

to meet the financial test criteria, guarantor sha1l send

within 90 days, bY certified mail, notice to the EPA Regional

Administrators for the Regions in which the facilities are

located and to Gulf & Western Manufacturing Company that he

intends to provide alternate financial assurance as specified

in Subpart E of 40 CFR Parts 264 ot 265t as applicable, in the

name of Gulf & Western Manufacturing Company. Within 120 days

after the end of such fiscal- year, the guarantor shall establish

such financial assurance unless Gulf & Western Ivlanufacturing

Company has done so.

2



o a

6. The guarantor agrees to notify the EpA Regional

Administrator by certified mail, of a voruntary or involuntary
proceeding under Title 11 (Bankruptcy), U. S. Code, naming

guarantor as debtor, within 10 days after commencement of
the proceeding.

7. Guarantor agrees that within 30 days after being

notified by an EPA Regional Ad.ministrator of a determination that
guarantor no longer meets the financial test criteria or that
he is disallowed from continuj-ng as a guarantor of crosure or
post--closure care, he shalr establish arternate financial
assurance as specified in subpart H of 40 cFR parts 264 or 265,

as applicable, in the name of Gulf & western Manufacturing

company unress Gurf & western Manufacturing company has done

so

8. Guarantor agrees to remain bound under this guarantee

notwithstanding any or all of the following: Amendment or
modification of the crosure or post-+losure plan, amendment or
modification of the permit, the extension or reduction of the

time of performance of closure or post<rosure r ot any other
modification or alteration of an obligation of the owner or
operator pursuant to 40 CF'R Parts 264 or 265.
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9. Guarantor agrees to remain bound under this guarantee

for so long as Gulf & Western Manufacturing Company must

comply with the applicable financial assurance requirements of

Subpart H of 40 CFR Parts 264 and 265 for the above-listed

facilities, except that guarantor may cancel this guarantee

by sending notice by certified mail to the EPA Regional

Administrators for the Regions in which the facilities are located

and to GuIf & Western Manufacturing Company, such cancellation

to become effective no earlier than 120 days after receipt

of such notice by both EPA and Gulf & western l,lanufacturing

Company asevidenced by the return receipts.

10. Guarantor agrees that if Gulf & Western Ivlanufacturing

Company fails to provide alternate financial assurance as

specified in Subpart H of 40 CFR Parts 264 or 265, as applicable,

and obtain written approyal of such assurance from the EPA

Regional Administrators within 90 days after a notice of

cancellation by the guarantor is received by an EPA Regional

Administrator from guarantor, guarantor shal1 provide such

alternate financial assurance in the name of GuIf & Western

Manufaeturing Company.

o
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11- Guar.antor exPressly waives noti.ce of acceptance of
this guarantee by the EpA or by Gurf & western Ivlanufacturing
Company- Guarantor also expressly waives notice of amendments

or modifications of the crosure and,/or post-crosure plan
and of amendments or modif ications of the facility permits.

r hereby certify that the wording of this guarantee is
identical to the word,ing specified in 40 cFR zi4.l51(}r) as

suclr" regurations were constituted on the date first above

written

Effective date: lq* )-''

GULT & WESTERN *"S1NTES I INC '

t r. n vr-ce r6

Resident Counse Secretary
\

Notary P
YACOVINO
Stats of New York

No. 461 Wostcheslor CountY

o

Cortifical€ Friec tn New York County^^
Gonrmission Epires March 3O. 19 U J
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SCHEDI.'LE OF EPA REGION I LOCATIONS

Closure and Post Closure Costs
for the 12 Months Bes innins Julv 6. L982

Name Location and EPA No.

Collyer Insulated lJire
100 Higginson Avenue
Linco1n, RI 02865
EPA ID No. RID051507548

Morse Cutting Tools
163 Pleasant Street
New Bedford, MA 02742
EPA ID No. 14D051505683

North & Judd
699 l,Iiddle Srreet
Hiddletown, CT 06457
EPA ID No. CTD05L32O372

CLosure Cost

$15,533

40,905

37,969

$97,LL2

Post
Closure Cost

$5, ztt

$5,2u

Wilcox - Crittendon (North & Judd)
56 Paraeacha Avenue
Middletown, CT 05457
EPA ID No. CTD000115618

6052
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SCHEDULE OF EPA REGION II LOCATIONS
Closure and Post Closure Cos tsthe 12 Mon ths Be J 6 t982

for

Naoe Locatlon and EPA No. Clos ure Cost Clos
Post
ure CostIl:: - Varlcircutts Division

|?_qI comrerce Highway-' -e'v..
t'ennsauken, NJ 0g116
EPA rD No. NJDO6SO1OSSA

i= r= i;l? :: : *t "ii.o"r,
Sov-enrille, NJ 0gg76EPA ID No. trl.lo06 gtt itiq

$ 3,897

$100,402

l.
ll:-:
i
I
I
I

l-
!

I

96,505
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SCHEDIILE OF EPA REGION III LOCATIONS
Closure and Post Closure coststhe l2 Months B inn Jul 19826

Name Loca tion and EPA No. . PostClos ure

$ 5,211

Cost

f;i:ii#:,;i"':,tiilT::;

ffiT*iil';.',iii;

i3H:I,i';:;','I::::l - H.n rrngdou
ErrnElngdon, pA 16652
EPA rD NO. PADOOSSEiigg

Cost

4,L69

834

$10,213

1:
It.'
t.t'-
1
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SCHEDULE OF EPA REGION IV LOCAT

Closure and Post Closure Costs
IONS

For the 12 lfon ths Beg Julv 6 1982

Name LocatLon and EPA No. Clos ure

$52,422

74,591

26,054

$93,067

Post
Cost

9-f::go, fndusrrtes

^1115 
Cleveland Avenue

1_r1sgow, trcY 42L41
EPA ID No. rCyDOO8964934

;;l; 
,i,;ilf ., jli:. s, o ck)

fil'Ii";":.#3}3i6e831

#. ?1";. TIs: i"';.':',"
ffl'iBit;.T#:,ii;,;

Clos ure Cost

I

.]':l



t I

SCHEDIILE OF EPA REGION V LOCATIONS
Closure and post Closure Cos tsr the 12 Mon ths innin Ju1 6 L982

and EPA No. Closure Cost Closur

$L56,327

72,527

L66,749

21.9,190
$4, L69

4,325

6,774

1,563

2,3A2

Naoe Locat 10n Post
e Cost

"--t

Furniture Clty Mfg.
2555 oak Ind. or.'we
9:?"a Rapids, Mr iisos
EpA rD No. MrD05 slsor66

' Furniture City lffg.
33 State Srreet
Middlevitle, MI 4%33
EpA rD No. wooootgiiiz
Michigan plaring & Stanplng1860 Alpine Avenu", Iilil-'-..
9:?"a Rapids, lrr igid,rEpA rD No. uioossasoiii

GII{-stanping Divisiou _ plant 2290-96 Railroad Street ' 4.

Mancelona, MI Agoi;-
EPA ID NO. MIDO6OTi6SAA

tr;:iTi:,,3::*'"" - Plant 23

J*a1t_{ordau, MI 4gt2tEpA ID No. MID0 OOtliOgZ

fi raytor Foree
4t3S w. 14Ih street
Clcero, IL 60650
EPA rD No. ILDO439O55O4

I9E af.*inuu & Brass - plant 77625 E. Voorhees StreetDanvl.lle, IL 6Lg32
. EPA ID No. ILD065247355

I 11gr_" Signar Dlvisioa
925 Lake Street
B_araboo, IfI 53913
EPA ID No. WrD023t4655A

ISir-:" Steet Castings
9-17 t{. Front Street
M_onroe, MI 4g161
EPA ID No. MrD02O2ltt6l
soLD, 4-92

5L,275
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REGIO}I V Page 2

Name Location and EPA No. Closur Cost - Post
Closuree Cost

Bohn Aluurlnr.u & Brass _ plant 6Aylesworth and fndlana
Sourh Haven, III 49090
EPA ID No, MID052g66glg

Bohn Aluminr.m & Brass _ plant 9Route #5 West
BurJ.er, IN 4672l-
EPA ID No. IND052867363

' Bohn Altrolnuu & Brass _ plant 12320 Center Street
South Haven, MI 4gOgO
EPA ID No. MrDO0OttSg9g

Bohn Aluuinnu & Brass - ptant 13E. Haunee and Walbash RRAdrian, ltl 4gZ2L
EPA ID No. MID063IOS9IO

Bohn Ahrminrn & Brass _ plant 15Route 4, p.O. Box 3g7
Greensburg, IN 47240
EPA rD No. INDO5295964O

Boha Alr:minrlo & Brass _ plant 16355 W. 24th Street
Eollaod, ttl 49423
EPA ID No. MID02O899985

Bohn_Metals, piston Mach. _ plant 19875 Brooks Avenue
Holland, MI 49423
EPA ID No. MrD00O81O663

$ 28,660

52,796

11,151

110,940

391,097

38,77L

7,256

:^ :'^-.

-

$1,260,672 $4,169
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SCHEDI'LE OF EPA REGION VI LOCATIONS

Closure and post Closure Coststhe 12 Mon B Ju1 6 t982

Name LocatLon and EPA No.

Eagle Slgnal Dl.vlslon
8004 Canerou Road
Austla, TX 78753
EPA ID No. T)o030314618

Post
Closure Cost Closure Cost

$2,084

$2,084

1t-l
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SCHEDIJLE OF EPA REGION VII LOCATIONS

Closure and post Closure CostsFor the 12 Months Begl-unlng 6. 1982

Naoe. Location and EPA No. Closure Cost

I

Post
Closure Cost

J*r

$ 3,605

I.IGTiEfiEI
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SCHEDULE OF EPA REGION IX LOCATIONS
Closure and post Closure Coststhe 12 8e ln Jul 6 1982

Nane. Locatf.o n and EpA No. Post
Clos ure Cost

$ 1,563

L0,422

$lt,965

Cost

..i

t

I1:o - paclflc Divtstoa
2250 Park place
_EI Segundo, CA iOZ4S
EPA ID NO. CA.DO4884OE}I

E. Koch & Sons

:419 E. tapalaa Avenue
Anaheim, CA g2g}l
EPA ID No.' CAD06Gt464gt
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Gary Gosbee, Waste ManagemenL Branch
Region I
John F. KennedY Building
Boston, Irlassachusetts 02203

Gulf -Western lndustries. lnc.

NOHMAN R FOFSON

SENIOF VICE PBESIDENT
AND TBEASLJRER

1 GULF,WESTEFN PLAZA

NEW YORK. N, Y '1OO23

212'333 -4340

Helen S. Beggun, Chief
Region II
Grants Administration Branch
26 Federal Plaza
New York, New York 10007

Anthony Donatoni, Hazardous
Ivlater ials Branch
Region III
6th and Walnut Streets
Philadelphia, PennsYlvania 19105

Thonas B. GoLz,
Branch
Region V

Waste Lianagement

230 South Dearborn Street
Chicago, Illinois 60604

Robert L. Morby, Chief
Hazardous llaterials Branch
Region VII
324 E. l1th Street
Kansas City, llissouri 64105

I am the chief financial officer of
Inc. This letter is in support of this
test to demonstrate financial assurance,
of 40 CFR Parts 254 and 265.

Dan Thoman, Residuals
Irlanagement Branch
Region IV
345 Courtland Street, N.
Atlanta Georgia 30308

E.

Henry Onsgard, Attention: RCRA
Financial Requirements
Regin VI
1201 Elm Street
First Internaional Building
DaIIas, Texas 75270

Richard Procunier, Hazardous
Ittater ials Branch
Region IX
2L5 Fremont Street
San Franciscor Calif. 94105

GuIf & Western Industries,
firmrs use of the financial
as specified in SubPart H

1. This firn is the owner or operator of the following
facilities for which financial assurance for closure or post-closure
care is demonstrated through the financial test specified in Subpart
H of 40 CFR Parts 264 and 265. The current closure and/or post
closure cost esLimates covered by the test are shown for each
facility: None.
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2' The firm-guarantees, through the corporate guarantee specified insubpart H of 40 cFR Parts 264 and i6s,-ur"-ii5Ju"" or post-closure eare ofthe following facilities owned or operated by subsidiaries of this firm.The current cost estimates for the ho"r"" oi po"t-"Iosure care so guaranteedare shown for each facility:
1) ELCGVARICTRCUITS Division of Gulf & l,Jestern Manufacturing cornpany9268 Commerce Highway

Pennsauken, New Jersey OB11O
EPA I.D. NO. NJDO69O16954
ESTII',IATED CLOSURE COST: $3,897.00

2) TAYLoR FoRGE STAINLESS Division of GuIf & Western Manufacturing CornpanyReading Road, North Bnanch
Somerville, New Jersey 0g876
EPA I.D. NO. NJD063144174
ESTIMATED CLOSURE COST: $96,595.69

3) FURNTTURE crrY MANUFACTURTNG Division of Gulf & western ManufacturingCompany
2555 Oak fnd. Drive, N. E.
Grand Rapids, Michigan 49505
EPA I.D. NO. MIDO5585O2OO
ESTII,IATED CLOSURE COST: $156,327.00

4) FURNITURE crTY MANUFACTURING Division of GuIf & Western ManufacturingCompany
33 State Street
Midd1eville, Michigan 49333
EPA I.D. NO. MIDO6O197662
ESTIMATED CLOSURE COST: $12,527 .gg

5) MTCHTGAN PLATTNG & STAMPTNG Division of Gurf & western ManufacturingCompany
1860 Alpine Avenue, N. W.
Grand Rapids, Michigan 49504
EPA I.D. NO. MIDO5585O127
ESTIMATED CLOSURE COST: $166,Zqg.Oo

6) G&tr.I srAMprNG Division of Gulf & tilestern Manufacturing company9C-96 Railroad Street
Mancelona, Michigan q9659
EPA r.D. N0. l,frDo5o17g6gg
ESTIMATED CLOSURE C0ST: $21g,1gO.OO
ESTIMATED POST-CLOSURE COST:'$4, 169.00

7) c,&lnl STAMPTNG Dlvision of Gulf & western Manufacturing company
1 17 South Lake Street
East Jordan, Michigan 4gT2T
EPA I.D. NO. MIDO6O178O92
ESTIMATED CLOSURE COST: $4,325.00
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8) MoNRoE STEEL CASINGS Division of Gulf & Western Manufact,uring Cornpany
917 West Front Street
Monroe, Michigan 48161
EPA I.D. N0. t"I7DO20277T6o
ESTIMATED CLOSURE COST: $51,275.00

9) BoHN ALUMINUM & BRASS Division of Gulf & Western Manufacturing CompanyAylesworth and fndiana
South Haven, Michigan 49090
EPA I.D. NO. MID052866878
ESTIMATED CLOSURE COST: $29,660.00

10) BOHN ALUMINUM & BRASS Division of Gulf & !,lestern Manufaeturing CornpanyRoute /i6 West
Butler, fndiana U6721
EPA r.D. N0. rND052867363
ESTIMATED CL0SURE COST: $52,7g6.00

11) BOHN ALUMTNUM & BRASS Division of Gurf & western Manufacturing company
320 Center Street
South Haven, Michigan 49090
EPA I.D. NO. MIDOOO775999
ESTIMATED CLOSURE COST: $11,151.00

12) BOHN ALUI,IINUM & BRASS Division of GuIf & Western Manufaeturing CornpanyEast Maumee and Wabash Railroad
Adrian, Miehigan 49221
EPA I.D. NO. MIDO637O599O
ESTIMATED CLOSURE COST: $1 10,949.69

13) B0HN ALUMINUM & BRASS Division of Gulf & Western Manufacturing CompanyRoute /14, Post Offiee Box 3gZ
Greensburg, Indiana 4TZ4O
EPA I.D. NO. INDO5295964O
ESTIMATED CLOSURE COST: $391,0g7.00

14) BoHN ALUI'IINUM & BRASS Division of Gulf & western Manufacturing company
365 West 24th Street
Holland, Michigan 49423
EPA I.D. NO. MIDO2OB99985
ESTIMATED CLOSURE COST: $3g,ZZ1.OO

15) BOHN METALS Division of Gulf & western Manufacturing company
875 Brooks Avenue
Ho1land, Michigan U9UZ3
EPA I.D. N0. MID000810663
ESTIMATED CLOSURE COST: gZ,256.OO

a
',
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_ 3. In States where EPA is not administering the financial requirement,sof Subpart H of 40 CFR Parts 264 or 265, this fiIm, as owner or operator orguarantor, is demonstrating financial assuranee for the closure oi post-closure
care of the following facilities through the use of a test equivalent or
substantially equivalent to the financial test specified in Subpart H of
40 CFR Parts 264 and 265. The current closure and/or post-closure cost
estimates covered by such a test are shown for each fatitity:
1) TAYLOR FORGE Division of Gulf & western Manufacturing company

4735 West 14th Street
Cicero, Illlnois 60650
EPA r.D. N0. r1D043905504
ESTIMATED CLOSURE COST: $6,274.00

2) BOHN ALUMINUM & BRASS Division of Gulf & Western Manufacturing Cornpany
1625 East Voorhees Street
Danville, IIlinois 61832
EPA r.D. N0. 1LD65247355
ESTIMATED CLOSURE C0ST: $1,563.00

3) EAGLE STGNAL Division of Gulf & western Manufacturing company
925 Lake Street
Baraboo, Wisconsin 53913
EPA I.D. N0. 1,J'ID023146559
ESTIMATED CLOSURE COST: $2,3OZ.OO

4) EAGLE STGNAL Division of Gulf & western Manufacturing conpany
8004 Cameron Road
Austin, Texas 78753
EPA r.D. N0. TXD030314619
ESTIMATED CLOSURE COST: $2,084.00

4. This firm is the oh'ner or operator of the following hazardous
waste management facilities for which financial assurance for closure or,if a disposal facility, post-closure care, is not demonstrated either to
EPA or a state through the financial test or any other financiar
assurance mechanism specified in Subpart H of 40 CFR Parts 264 and 265 or
equivalent or substantlally equivalent State mechanisms. The curent
closure and/or post-closure cost estimates not eovered by such finaneial
assurance are shown for each faeility:
1) COLLYER INSULATED WIRE Division of Gulf & Western Manufacturing Cornpany

100 Higginson Avenue
Lincoln, Rhode Island 02865
EPA I.D. NO. RIDO515O7648
ESTIMATED CLOSURE COST: $15,633.00

2) MORSE CUTTING T00LS Division of Gulf & West,ern Manufacturing Company
163 Pleasant Street
New Bedford, Massaehusetts 0Z7Uz
EPA I.D. NO. MADO515O5683
ESTIMATED CLOSURE COST: $40,995.99

I
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3) NORTH & JUDD Division of GuIf & Western Manufacturing Company
699 Middle Street
Middletown, Connecticut 06457
EPA r.D. N0. CTD051320372
ESTIMATED CLOSUBE COST: $37,969.00
ESTIMATED POST-CLOSURE COST: $5,21 1 .OO

4) NORTH & JUDD Division of Gulf & Western Manufacturing Conpany
56 Pameacha Avenue
Middletown, Connecticutr 06457
EPA r.D. NO. CTD000115619
ESTIMATED CLOSURE COST: $2,605.00

5) ELCO HUNTTNGD0N Divislon of Gulf & western Manufacturing company
Huntingdon Industrial Park
Hunt,ingdon, Pennsylvania 16652
EPA r.D. N0. PADO0309461
ESTIMATED CLOSURE COST: $5,211.00

6) BONNEY F0RGE Divlsion of Gulf & western Manufacturing cornpany
827-31 North Meadow Street
Allentown, Pennsylvania 18105
EPA I.D. NO. PAD047354287
ESTIMATED CL0SURE COST: $4,168.00

7) B0NNEY FORGE Division of Gurf & western Manufacturing company
18th and Penn Street
Huntingdon, Pennsylvania 16652
EPA I.D. NO. PADOO5381538
ESTIMATED CL0SURE COST: $834.00

8) GLASCOW INDUSTRIES Division of GuIf & Western Manufacturing Cornpany
1115 Cleveland Avenue
G1asgow, Kentucky 42141
EPA r.D. No. KYD00gg64g:'r
ESTII4ATED CLOSURE COST: $52,422.00

9) TAYLOR FORGE Division of Gulf & western Manufaeturing company
5577 Taylor Drive
Memphis, Tenneessee 3Un
EPA I.D. NO. TNDO7O769831
ESTIMATED CLOSURE COST: $1U,591 .OO

a
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10) TAYLOR FORGE Diviqion of Gurf. & western Manufacturing ccmpanyHighway 12, West Buslness-n'oute
Ackerman, Mississippi 39735
EPA r.D. N0. MSD0671 16179
ESTIMATED CLOSURE COST: $26,054.00

11)
Company

1D ELcO-PAcrFrc Dlvision of Gurf & western Manufacturing conpany
2250 Park Place
El Segundo, Callfornia 90245
EPA r.D. N0. cAD04g34O6gg
ESTIMATED CLOSURE COST: $1,563.00

13) H. KocH & soNS Division of Gurf & western Manufacturing company
5410 East LaPaIma Avenue
Anaheim, California 1ZBOT
EPA r.D. N0. CADO661464g1
ESTIMATED CLOSURE COST: g10,422.00

This firm is required to file a Form 10K with the Securities andExchange Commission (SEC) for the latest fiscal year.

^ __Th9 fiscal year of this firm ends on JuIy ll. The figures for thefollowing items marked with an asterisk 
""" i.iired from this firmfsindependentry audited, year-end financial sbatments for the latestcompleted fiscal year, ended July 31, 19g1.
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THE FINANCIAL TEST

Al ternat ive I

Sum of Current Closure and post-Closure Cost
Estimates

Total Liabil ities
Tangible Net tlorth
Net Worth
Cument Assets
Current Liabilities
Net l^lorking Capital (l ine 5 minus I ine 6)
The Sum of Net Income p'lus Depreciation,'

Depletion and Amorti2ation'
Total Assets in United States

$ I 588 521*2.
*2
*4.
*tr
*6.
*7
*8.
*9. 407 .422.000

17ffid0l000 - Note A

Yes No

I0.
't1.

12..I3.

Is line 3 at least gl0 million?
Is line 3 at least 6 times line l?Is line 7 at least 6 times line tl
Are at least 90% of firm,, usrets located inthe United States? If not, complete iine t+.
Is line 2 divided by line 4 less than 2.0?Is line 8 divided by line 2 g..it., than 0..l?Is line 5 divided by line 6 lreater than 1.5?

x

xTT

T-T-T
14.
t5.
16.
17.

Note A - includes assets in puerto Rico
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.I hereby certify that the worCing of this letter is i<lentical to thewording specifiec in 40 cFR 254.151(I) ,u 
"rir,-"egulations were consitute,lon the date shown irrrneliaiely beloi,i.

rilrq^
Senior Vice President Treasurer &
Assisbant Secret ary
CUL F & '.{ESTERI.I II\IDUSTRIES, f}tC.

8tz

DQ. some facilities list,ed in paragraph 4. of this letter arelocated in states whicir are ncil in trre p"o"""" cr imprementingthler^ own financiar assurance requirments. As trreserequirements are finalizecr, the appropriate firings wilrbe made with the sLate agencies


